MONEY 

What is good? What is bad about it?

What do you think rich means?

An old Chinese proverb says that, being rich is knowing when you have enough. Do you agree?

What can you do with money? Think of verbs connected with money. 
The European Union (EU) wasted (1) ____ money last year. The annual report on EU spending said the Union (2) ____ almost five billion euros (around US$6.4 billion). The boss of the European Court of Auditors, the group that made the report, said the EU was very (3) ____ and should look after its money better. He said his team "found too many cases of EU money not (4) ____ the target". Vitor Caldeira, the Court's president, said that many Europeans have to be careful with their money because of the financial (5) ____. He said the EU should take greater care with its budget because of the weak economies in Europe: "These problems matter more than (6) ____," he added.                                                 A spokesperson from the EU told reporters that the spending mistakes were        (7) ____ 4 per cent of the total EU budget. He added this was better than the 7 per cent error (8) ____ from five years ago. Some of the mistakes were very big. The EU spent money (9) ____ the wrong things. One example was they gave money for training electronics employees to (10) ____ kinds of workers. Another was giving money to forestry projects instead of farming programmes. Mr Caldeira said that only two areas of the EU budget had (11) ____ mistakes. Marta Andreasen of the UK Independence Party said the mistakes showed the EU was seriously mismanaged. She also said this problem should "set alarm (12) ____ ringing".

	1. 
	(a) 
	A lot of 
	(b) 
	lots 
	(c) 
	loads 
	(d) 
	a lot 

	2. 
	(a) 
	misspending 
	(b) 
	spenders 
	(c) 
	misspent 
	(d) 
	spending 

	3. 
	(a) 
	carelessly 
	(b) 
	carefully 
	(c) 
	careless 
	(d) 
	careful 

	4. 
	(a) 
	targeting 
	(b) 
	aiming 
	(c) 
	shooting 
	(d) 
	hitting 

	5. 
	(a) 
	crimes 
	(b) 
	crispy 
	(c) 
	crisis 
	(d) 
	critics 

	6. 
	(a) 
	never 
	(b) 
	ever 
	(c) 
	even 
	(d) 
	ever-so 

	7. 
	(a) 
	less 
	(b) 
	under 
	(c) 
	pre 
	(d) 
	before 

	8. 
	(a) 
	date 
	(b) 
	rate 
	(c) 
	gate 
	(d) 
	late 

	9. 
	(a) 
	in 
	(b) 
	At 
	(c) 
	on 
	(d) 
	by 

	10. 
	(a) 
	the others 
	(b) 
	others 
	(c) 
	another 
	(d) 
	other 

	11. 
	(a) 
	none 
	(b) 
	not 
	(c) 
	non- 
	(d) 
	no 

	12. 
	(a) 
	bills 
	(b) 
	balls 
	(c) 
	bell 
	(d) 
	bells 


In pairs or threes, discuss what you think is the meaning of the words in bold:

· Many people over the years have tried to buy the Mask of Tutankhamen from the Egyptian Museum, but unsurprisingly the authorities here believe it is priceless so they won’t sell it.
· Ebenezer Scrooge was such a stingy man, so much so that in English, we sometimes use the word Scrooge to describe people with this characteristic.
· He spent a lot of money on what he thought was a Rolex watch, but when he had it valued it turned out to be worthless.
· I sometimes disagree with taxi drivers over the fare, so I haggle, or barter, which sometimes gets the price down.
· I sometimes like to splash out on new clothes, but not very often.
· When I was a student I didn’t have enough money to live on so I took out an overdraft at the bank. I paid it all off in the end.
· The men were sent to prison for forgery, that is, making counterfeit money.
Discussion:
Do you waste money?

What was your biggest waste of money?

How do you feel when you waste money?

Is it natural for people to waste money?

What do you think of the EU wasting so much money?

Do you think people in the EU should quit their jobs because of this waste?

Why do you think the EU budget did not hit the target?

Are you good at budgeting?

Has the financial crisis changed your life?

What is the biggest waste of money in your country?

Is 4% waste OK / normal?

What should the EU do about this waste?

What do you think your country should spend its money on?

When do you think banknotes and coins will disappear?
In general, what proportion of income do you think people should spend and save?

How do you think the world economic situation will affect normal people over the coming year?

Do you think actors and football players etc are paid too much money? Why (not)?

Do people worry about money too much?

An Italian writer called Tiziano Terzani once said that rich people are boring, because they spend their time talking about money. Do you know any rich people like this?

What are typical salaries in your country, for example for a teacher, a policeman, a taxi driver? Are these fair?

What happens if you spend too much? 

What are the disadvantages of saving? 

What are the risks of investing? 

Can anything good come of losing money?
What would you do with this amount of money? 

1 CZK 
        10CZK 
 100CZK      1,000CZK       10,000CZK          100,000CZK

1,000,000CZK

And 100,000CZK? With your partner agree on two things you want to buy.
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